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Independent Auditors’ Report 

The Board of Directors 

Medical Teams International 

Tigard, Oregon 

Report on the Financial Statements 

We have audited the accompanying financial statements of Medical Teams International (a nonprofit 

organization) (the Company), which comprise the statements of financial position as of September 30, 2021 

and 2020, and the related statements of activities, functional expenses, and cash flows for the years then 

ended, and the related notes to the financial statements. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with U.S. generally accepted accounting principles; this includes the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 

audit in accordance with auditing standards generally accepted in the United States of America and the 

standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 

General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 

of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we 

express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 

the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of Medical Teams International as of September 30, 2021 and 2020, and the changes in its net assets 

and its cash flows for the years then ended, in accordance with U.S. generally accepted accounting principles. 

KPMG LLP
Suite 2900
1918 Eighth Avenue
Seattle, WA 98101

KPMG LLP, a Delaware limited liability partnership and a member firm of  
the KPMG global organization of independent member firms affiliated with  
KPMG International Limited, a private English company limited by guarantee. 
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Other Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 

accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis, as 

required by Title 2 U.S. Code of Federal Regulations, Part 200, Uniform Administrative Requirements, Cost 

Principles, and Audit Requirements for Federal Awards, and is not a required part of the financial statements. 

Such information is the responsibility of management and was derived from and relates directly to the 

underlying accounting and other records used to prepare the financial statements. The information has been 

subjected to the auditing procedures applied in the audit of the financial statements and certain additional 

procedures, including comparing and reconciling such information directly to the underlying accounting and 

other records used to prepare the financial statements or to the financial statements themselves, and other 

additional procedures in accordance with auditing standards generally accepted in the United States of 

America. In our opinion, the schedule of expenditures of federal awards is fairly stated, in all material respects, 

in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated March 14, 2022 on 

our consideration of Medical Teams International’s internal control over financial reporting and on our tests of 

its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 

The purpose of that report is solely to describe the scope of our testing of internal control over financial 

reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 

Medical Teams International’s internal control over financial reporting or on compliance. That report is an 

integral part of an audit performed in accordance with Government Auditing Standards in considering Medical 

Teams International’s internal control over financial reporting and compliance. 

 

Seattle, Washington 

March 14, 2022 
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MEDICAL TEAMS INTERNATIONAL

Statements of Financial Position

September 30, 2021 and 2020

Assets 2021 2020

Cash and cash equivalents $ 4,381,157  12,971,626  
Cash and cash equivalents held in foreign countries 2,014,406  1,697,549  

Total cash and cash equivalents 6,395,563  14,669,175  

Investments 11,572,370  2,781,389  
Receivables and advances, net 3,366,810  2,546,990  
Promises to give, net 6,570,710  8,064,965  
Prepaid expenses 883,412  505,885  
Inventory 8,645,421  8,840,243  
Property and equipment, net 5,695,489  5,628,916  

Total assets $ 43,129,775  43,037,563  

Liabilities and Net Assets

Liabilities:
Accounts payable $ 2,118,536  1,095,183  
Annuities payable —  3,916  
Accrued payroll, vacation, and related liabilities 1,334,507  643,690  
Paycheck protection program loan —  1,254,448  
Refundable advances 1,190,461  1,423,182  

Total liabilities 4,643,504  4,420,419  

Net assets:
Without donor restrictions 29,204,292  30,083,428  
With donor restrictions 9,281,979  8,533,716  

Total net assets 38,486,271  38,617,144  

Total liabilities and net assets $ 43,129,775  43,037,563  

See accompanying notes to financial statements.
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MEDICAL TEAMS INTERNATIONAL

Statement of Activities

Year ended September 30, 2021

Without donor With donor
restrictions restrictions Total

Revenue and support:
Contributions $ 10,349,669  7,117,912  17,467,581  
U.S. government grants and contracts 8,838,956  —  8,838,956  
Other grants and contracts 12,549,196  —  12,549,196  
Gifts-in-kind 18,836,825  —  18,836,825  
Program revenue (service fees) 2,906,701  —  2,906,701  
Investment income 382,164  540,100  922,264  
Gain from sale of property 83,715  —  83,715  
Other 223,359  —  223,359  
Net assets released from restrictions 6,909,749  (6,909,749) —  

Total revenue and support 61,080,334  748,263  61,828,597  

Expenses:
Program activities:

International programs 43,643,423  —  43,643,423  
U.S. programs 9,271,024  —  9,271,024  

Supporting activities:
Management and general 3,760,360  —  3,760,360  
Resource development 5,284,663  —  5,284,663  

Total expenses 61,959,470  —  61,959,470  

Change in net assets (879,136) 748,263  (130,873) 

Net assets, beginning of year 30,083,428  8,533,716  38,617,144  

Net assets, end of year $ 29,204,292  9,281,979  38,486,271  

See accompanying notes to financial statements.
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MEDICAL TEAMS INTERNATIONAL

Statement of Activities

Year ended September 30, 2020

Without donor With donor
restrictions restrictions Total

Revenue and support:
Contributions $ 11,459,797  4,307,852  15,767,649  
U.S. government grants and contracts 6,337,840  —  6,337,840  
Other grants and contracts 12,453,567  —  12,453,567  
Gifts-in-kind 27,145,384  —  27,145,384  
Program revenue (service fees) 727,800  —  727,800  
Investment income 215,721  48,231  263,952  
Gain from sale of property 3,700,139  —  3,700,139  
Other 57,859  —  57,859  
Net assets released from restrictions 5,523,859  (5,523,859) —  

Total revenue and support 67,621,966  (1,167,776) 66,454,190  

Expenses:
Program activities:

International programs 57,000,066  —  57,000,066  
U.S. programs 3,755,521  —  3,755,521  

Supporting activities:
Management and general 3,632,206  —  3,632,206  
Resource development 5,146,915  —  5,146,915  

Total expenses 69,534,708  —  69,534,708  

Change in net assets (1,912,742) (1,167,776) (3,080,518) 

Net assets, beginning of year 31,996,170  9,701,492  41,697,662  

Net assets, end of year $ 30,083,428  8,533,716  38,617,144  

See accompanying notes to financial statements.
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MEDICAL TEAMS INTERNATIONAL

Statement of Functional Expenses

Year ended September 30, 2021

Program activities Supporting activities
Total Total

International U.S. program Management Resource supporting
programs programs activities and general development activities Total

Salaries and related expenses:
Salaries and related

expenses $ 12,709,447  2,457,273  15,166,720  2,106,993  2,961,015  5,068,008  20,234,728  
Employee benefits 2,818,593  417,884  3,236,477  308,466  478,897  787,363  4,023,840  
Payroll taxes 219,140  207,134  426,274  123,434  218,156  341,590  767,864  

Total salaries and
related expenses 15,747,180  3,082,291  18,829,471  2,538,893  3,658,068  6,196,961  25,026,432  

Other expenses:
Professional fees 1,921,121  853,148  2,774,269  310,163  28,370  338,533  3,112,802  
Consultants 425,696  189,495  615,191  256,909  441,695  698,604  1,313,795  
Media and marketing 72,960  4,594  77,554  3,837  304,420  308,257  385,811  
Direct mail —  —  10  169,141  169,151  169,151  
Program grants and activities 3,171,976  73,878  3,245,854  3,490  14,601  18,091  3,263,945  
Travel 1,046,906  254,711  1,301,617  42,001  12,892  54,893  1,356,510  
Supplies 2,009,186  210,669  2,219,855  152,711  213,009  365,720  2,585,575  
Facilities 1,330,654  55,011  1,385,665  50,573  5,294  55,867  1,441,532  
Utilities 411,430  69,080  480,510  47,487  35,938  83,425  563,935  
Insurance 173,576  73,570  247,146  60,288  6,373  66,661  313,807  
Equipment 483,000  45,134  528,134  35,233  24,474  59,707  587,841  
Vehicles 416,221  136,783  553,004  815  86  901  553,905  
Other expenses 923,711  28,122  951,833  196,327  359,401  555,728  1,507,561  
Depreciation 526,844  148,857  675,701  61,623  10,901  72,524  748,225  
Gifts-in-kind 14,982,962  4,045,681  19,028,643  —  —  —  19,028,643  

Total other expenses 27,896,243  6,188,733  34,084,976  1,221,467  1,626,595  2,848,062  36,933,038  

Total expenses $ 43,643,423  9,271,024  52,914,447  3,760,360  5,284,663  9,045,023  61,959,470  

See accompanying notes to financial statements.
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MEDICAL TEAMS INTERNATIONAL

Statement of Functional Expenses

Year ended September 30, 2020

Program activities Supporting activities
Total Total

International U.S. program Management Resource supporting
programs programs activities and general development activities Total

Salaries and related expenses:
Salaries and related

expenses $ 10,934,536  1,416,000  12,350,536  1,928,926  2,538,033  4,466,959  16,817,495  
Employee benefits 1,843,135  299,214  2,142,349  352,329  452,479  804,808  2,947,157  
Payroll taxes 141,195  132,677  273,872  138,674  192,948  331,622  605,494  

Total salaries and
related expenses 12,918,866  1,847,891  14,766,757  2,419,929  3,183,460  5,603,389  20,370,146  

Other expenses:
Professional fees 532,538  120,220  652,758  250,320  60,038  310,358  963,116  
Consultants 447,834  102,962  550,796  230,793  954,387  1,185,180  1,735,976  
Media and marketing 12,305  1,105  13,410  1,488  165,684  167,172  180,582  
Direct mail —  —  —  —  11,550  11,550  11,550  
Program grants and activities 3,666,093  23,811  3,689,904  705  342  1,047  3,690,951  
Travel 934,960  119,348  1,054,308  126,585  68,217  194,802  1,249,110  
Supplies 1,948,789  209,774  2,158,563  170,944  177,292  348,236  2,506,799  
Facilities 1,096,441  82,751  1,179,192  50,203  11,748  61,951  1,241,143  
Utilities 381,088  54,609  435,697  45,609  28,909  74,518  510,215  
Insurance 153,997  74,923  228,920  40,416  31,734  72,150  301,070  
Equipment 498,675  103,697  602,372  87,090  55,866  142,956  745,328  
Vehicles 469,375  128,763  598,138  959  726  1,685  599,823  
Other expenses 570,773  21,031  591,804  126,730  364,566  491,296  1,083,100  
Depreciation 492,725  160,373  653,098  80,435  32,395  112,830  765,928  
Gifts-in-kind 32,875,607  704,263  33,579,870  —  —  —  33,579,870  

Total other expenses 44,081,200  1,907,630  45,988,830  1,212,277  1,963,454  3,175,731  49,164,561  

Total expenses $ 57,000,066  3,755,521  60,755,587  3,632,206  5,146,914  8,779,120  69,534,707  

See accompanying notes to financial statements.
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MEDICAL TEAMS INTERNATIONAL

Statements of Cash Flows

Years ended September 30, 2021 and 2020

2021 2020

Cash flows from operating activities:
Change in net assets $ (130,873) (3,080,518) 
Adjustments to reconcile change in net assets to net cash

provided by (used in) operating activities:
Depreciation 748,225  765,928  
Gain on disposal of property and equipment (84,000) (3,700,139) 
Gain on sale of investments (67,392) (961) 
Unrealized gain on investments (539,832) (149,757) 
Donated investments (478,427) (769,414) 
Forgiveness of paycheck protection loans (2,986,785) —  

Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities:

Receivables and advances (819,820) 11,538,121  
Promises to give 1,494,255  (8,064,965) 
Prepaid expenses (377,527) (289,559) 
Inventory 194,822  6,439,931  
Accounts payable 1,023,353  (35,013) 
Annuities payable (3,916) (5,735) 
Accrued payroll, vacation, and related liabilities 690,817  (801,036) 
Refundable advances (232,721) 370,403  

Net cash provided by (used in) operating activities (1,569,821) 2,217,286  

Cash flows from investing activities:
Proceeds from sale of investments 1,746,862  656,014  
Proceeds from sale of property and equipment 67,364  6,166,822  
Purchase of marketable securities (9,327,068) —  
Acquisition of property and equipment (923,286) (1,440,812) 

Net cash provided by (used in) investing activities (8,436,128) 5,382,024  

Cash flows from financing activity:
Proceeds from paycheck protection loan program 1,732,337  1,254,448  

Net cash provided by financing activity 1,732,337  1,254,448  

Net change in cash and cash equivalents (8,273,612) 8,853,758  

Cash and cash equivalents, beginning of year 14,669,175  5,815,417  

Cash and cash equivalents, end of year $ 6,395,563  14,669,175  

See accompanying notes to financial statements.
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MEDICAL TEAMS INTERNATIONAL 

Notes to Financial Statements 

September 30, 2021 and 2020 

 10 (Continued) 

(1) Organization and Purpose 

Founded in 1979, Medical Teams International (Medical Teams) is a Christian humanitarian relief agency 

focused on providing life-saving medical care for people in crisis, such as survivors of natural disasters and 

refugees. Medical Teams cares for the whole person–physical, emotional, social, and spiritual. Daring to 

love like Jesus, Medical Teams cares for all people–regardless of religion, nationality, sex, or race. Medical 

Teams believes every person, no matter where they are or how desperate their situation, matters. 

Medical Teams responds to disasters and protracted emergencies around the world where the needs are 

urgent, where Medical Teams have access, and when resources are available. 

Medical Teams provides direct medical care to people who have been impacted by emergencies and 

conflict and have limited or no access to life-saving care. Medical Teams uses professionally trained 

volunteers and staff to operate fixed or mobile health centers. In the U.S., Medical Teams provides free 

dental care services to people with no access to dental care through Medical Teams mobile dental 

program. 

Medical Teams works directly with health facilities to improve and strengthen the quality of medical 

services being provided. In many cases, this involves training of healthcare professionals and seeking to 

improve access and management of medicines and medical supplies. 

Medical Teams works in partnership with communities, especially with women and children, to empower 

them to manage and promote their own health as well as reduce preventable diseases and ensure 

sustainability and well-being long after Medical Teams leaves. 

In addition to U.S.-based programs, Medical Teams operates in Bangladesh, Colombia, Ethiopia, 

Guatemala, Lebanon, Sudan, Tanzania, and Uganda. 

(2) Significant Accounting Policies 

(a) Basis of Accounting and Presentation 

The accompanying financial statements including all Medical Team locations have been prepared on 

the accrual basis of accounting in accordance with U.S. generally accepted accounting principles 

(U.S. GAAP.) 

(b) Net Assets 

Net assets are classified based on the existence or absence of donor-imposed restrictions. 

Accordingly, Medical Team’s net assets and changes therein are classified and reported as follows: 

• Net assets without donor restrictions—Net assets that are not subject to donor-imposed 

restrictions. This balance includes any funds restricted by the board but not subject to donor 

restrictions. 

• Net assets with donor restrictions—Net assets that are subject to donor-imposed restrictions that 

permit Medical Teams to use or expend the assets as specified. Some donor-imposed restrictions 

are temporary in nature, such as those that are restricted by the donor for a particular purpose or 

that will be met by the passage of time or other events specified by the donor. Other 

donor-imposed restrictions are required to be maintained in perpetuity. 



MEDICAL TEAMS INTERNATIONAL 

Notes to Financial Statements 

September 30, 2021 and 2020 
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(c) Cash and Cash Equivalents 

Cash equivalents consist primarily of money market instruments with original maturities of three months 

or less at the date of acquisition. Medical Teams maintains bank accounts in several foreign countries 

to facilitate operations. Total cash held in foreign accounts at September 30, 2021 and 2020 is 

$2,014,406 and $1,697,548, respectively. 

(d) Concentration of Credit Risk 

Medical Teams maintains its cash in bank deposit accounts, which, at times, may exceed federally 

insured limits. Medical Teams has not experienced any losses in such accounts and believes that it is 

not exposed to any significant financial risk on cash. 

(e) Investments 

Investments are recorded at fair value as determined by quoted or published market prices. Investment 

income, including gains and losses on investments, is recorded as increases or decreases in net 

assets without donor restrictions unless its use is limited by donor-imposed restrictions or law. 

The investment objective of the Endowment is to provide a rate of return over inflation sufficient to 

support in perpetuity the mission. It is particularly important to preserve the value of the assets in real 

terms to enable the Endowment to preserve intergenerational equity and maintain the purchasing 

power of the spending on programs and administration without eroding the real value of the principal 

corpus of the Endowment. 

The objective in the investment management of the Operating Reserves shall be to optimize return, net 

of costs on investments within the approved policy investment options, with careful consideration of the 

projected liquidity needs of the organization. 

(f) Promises to Give, Net 

Unconditional promises to give that are expected to be collected within one year are recorded at their 

net realizable value. Unconditional promises to give that are expected to be collected in future years 

are recorded at the present value of their estimated future cash flows. The discounts on those amounts 

are computed at the rate commensurate with the risks involved and upon the rate applicable to the year 

in which the promise is received. 

(g) Inventory 

Inventory consists of donated medical supplies that are used in global programs and distributed to 

other like organizations. The valuation of inventory is described in note (k) Gifts-in-Kind. 

(h) Property and Equipment, Net 

Property and equipment are capitalized at cost or, if donated, at the approximate fair market value at 

the date of donation, provided they have a useful life of more than one year. Depreciation is calculated 

by the straight-line method over the estimated useful lives of the assets. 

The costs of repairs and maintenance are charged to expense when incurred. Upon sale or retirement 

of the property and equipment, the related cost and accumulated depreciation are removed from the 

accounts and any resulting gains or losses are reflected in the statement of activities. 
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Property and equipment are reviewed each year for impairment or whenever events or changes in 

business circumstances indicate that the carrying value of the assets may not be recoverable. 

Impairment losses are recognized if expected future cash flows from the assets are less than their 

carrying values. No impairment losses related to property and equipment were recognized during the 

year ended September 30, 2021 or 2020. 

During November 2019, Medical Teams sold an office building that was located in Redmond, 

Washington, for $6,550,000. The net proceeds from the sale was $6,166,822, and net of the carrying 

value, the realized gain on the sale was $3,700,139. 

(i) Contributions 

Contributions are recognized as revenue upon receipt or when unconditional promises to give are 

received. Contributions are recorded as with donor restrictions or without donor restrictions, depending 

on donor intent. Conditional promises to give are recognized only when the conditions on which they 

depend are substantially met and the promises become unconditional. 

(j) Government and Other Grant Funding 

Support and revenue related to government and other grants are recognized when donor-imposed 

conditions are met. These revenues are subject to right of return if funds are not spent and also have 

other performance and/or control barriers that must be met to be entitled to the funds. For this reason, 

grant revenues are conditional, and revenue is recognized as funds are utilized for programmatic 

activities specified in the grant agreement. Accordingly, amounts received, but not recognized as 

revenue, are classified in the statement of financial position as refundable advances. 

For the years ended September 30, 2021 and 2020, grant revenue amounted to $21,388,152 and 

$18,791,407, respectively. Total contingent grants not yet earned as of September 30, 2021 and 2020 

amounted to $15,868,410 and $27,753,940, respectively. 

(k) Gifts-in-Kind 

Gifts-in kind (GIK) are primarily from three corporate medical supply donors, I-5 hospital partners, and 

from individuals. GIK also include services provided to mobile dental units and volunteers supporting 

MTI programs. GIK received through private donations are recorded in accordance with U.S. GAAP 

and industry standards, including the Interagency GIK Standards developed by the Accord Network 

and the Private Voluntary Organization (PVO) standards developed by InterAction. The Accord 

Network and InterAction are two industry networks, which collaborate to eliminate poverty and establish 

common reporting and operating principles. GIK’s are valued and recorded as revenue at their 

estimated fair value based upon estimates of the wholesale values that would be received for selling 

the goods in their principal exit markets considering the goods’ condition and utility for use at the time 

of contribution. Medical Teams does not sell donated GIK and only distributes the goods for program 

use. Medical Teams receives and distributes medical supplies, pharmacy, and hygiene products. 

GIK revenue and expense are recorded when the goods are distributed for program use. The inventory 

is valued using the same methodologies described above. Medical Teams believes that this 

approximates the lower of cost or net realizable value in the market. 
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For the years ended September 30, 2021 and 2020, GIK received directly by Medical Teams amounted 

to $18,836,825 and $27,145,384, respectively. 

(l) In-Kind Support 

Contributions of services are recognized in the financial statements as in-kind contributions if the 

services enhance or create nonfinancial assets or require specialized skills and are provided by 

individual possessing those skills. These skills would be purchased if not provided by the donation. 

These services are recorded at their estimated fair value at the date of donation and are recognized in 

the financial statements as contributions and expenses. 

The total value of this in-kind support included in the accompanying financial statements is $4,081,969 

and $1,122,161 for the years ended September 30, 2021 and 2020, respectively. During the years 

ended September 30, 2021 and 2020, Medical Teams also received a significant amount of donated 

services from other volunteers that are not recognized in the statements of activities because the 

criteria for recognition under U.S. GAAP was not satisfied. 

(m) Program Revenue 

Medical Teams runs dental clinics and COVID-19 testing sites that charge fees for services and the 

revenue is recognized when the service is provided. 

(n) Other Income 

Other income consists primarily of interest and dividend income, realized and unrealized gains/losses 

on securities, as well as fixed assets. 

(o) Functional Allocation of Expenses 

The costs of providing certain activities of Medical Teams have been summarized on a functional basis 

in the financial statements. Where practicable, expenses are directly classified to specific program or 

supporting service categories. Costs that are not specifically identifiable within functional categories are 

classified using an allocation method such as square footage and other methodologies. 

(p) Fundraising Events 

Revenue and expenses from fundraising events are reported gross. Therefore, fundraising expenses 

are not offset directly against related revenues, and are reported as resource development expenses in 

the accompanying statements of activities. 

(q) Use of Estimates 

In preparing the financial statements, management is required to make estimates and assumptions that 

affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at 

the date of the financial statements, and the reported amounts of revenue and expenses during the 

reporting period. Actual results could differ from those estimates. 

(r) Income Taxes 

Medical Teams is exempt from federal income tax under Section 501(c)(3) of the Internal Revenue 

Code (IRC). In addition, Medical Teams qualifies for the charitable contribution deduction under 
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Section 170(b)(1)(A)(vi) and has been classified as an organization that is not a private foundation 

under Section 509(a)(2). However, Medical Teams remains subject to income taxes on any net income 

that is derived from a trade or business, regularly carried on and not in furtherance of the purpose for 

which it was granted exception. No income tax provision has been recorded as the net income, if any, 

from any unrelated trade or business, in the opinion of management, is not material to the financial 

statements taken as a whole. 

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) Topic 740, 

Income Taxes, related to accounting for uncertainty in income taxes, prescribes a recognition threshold 

and measurement attribute for the financial statement recognition and measurement of a tax position 

taken or expected to be taken in a tax return. This standard requires that the entity account for and 

disclose in the financial statements the impact of a tax position if that position will more likely than not 

be sustained upon examinations, including resolution of any related appeals or litigation processes, 

based on the technical merits of the position. Medical Teams has evaluated the financial statement 

impact of tax positions taken or expected to be taken and determined it has no uncertain tax positions 

that would require tax assets or liabilities to be recorded in accordance with accounting guidance. 

(s) Upcoming Accounting Pronouncements 

The FASB issued Accounting Standards Update (ASU) No. 2016-02, Leases (Topic 842). This 

guidance is designated to increase transparency and comparability among organizations by 

recognizing lease assets and lease liabilities on the statement of financial position and disclosing key 

information about leasing agreements. The ASU was amended and the new effective date for Medical 

Teams will be for the year ending September 30, 2023. 

(t) Liquidity and Availability of Resources 

For the purposes of analyzing resources available to meet general expenditures over a 12-month 

period, all expenditures related to its ongoing activities of providing healthcare services to individuals 

globally as well as the conduct of activities to support those services operations to be general 

expenditures. Medical Teams manages its liquidity and reserves following three guiding principles: 

operating within a prudent range of financial soundness and stability, maintaining adequate liquid 

assets to fund near-term operating needs, and maintaining sufficient reserves to provide a reasonable 

assurance that all of its obligations will be discharged. 



MEDICAL TEAMS INTERNATIONAL 

Notes to Financial Statements 

September 30, 2021 and 2020 

 15 (Continued) 

At September 30, Medical Teams’ financial assets, reduced by amounts not available for general 

expenditures within one year, comprise the following: 

2021 2020

Cash and cash equivalents $ 6,395,563  14,669,175  

Investments 11,572,370  2,781,389  

Receivables and advances 3,366,810  2,546,990  

Promises to give, net 6,570,710  8,064,965  

27,905,453  28,062,519  

Less donor-restricted funds (9,281,979) (8,533,716) 

Financial assets available for general

expenditure within one year $ 18,623,474  19,528,803  

 

As noted in note 8, Medical Teams has access to a line of credit up to $500,000 that could be drawn on 

in the event additional liquid financial assets were needed for operations. 

(u) Concentrations 

During the year ended September 30, 2021, Medical Teams received approximately 14% of total 

revenue from one donor. During the year ended September 30, 2020, Medical Teams received 

approximately 13% of total revenue from one donor. 

(3) Investments and Fair Value Measurements 

Fair value is defined as the price that Medical Teams would receive upon selling an asset in an orderly 

transaction to an independent buyer in the principal or most advantageous market of the asset. A three-tier 

hierarchy was established by the FASB to classify measurement inputs for determining fair value for 

disclosure purposes. Inputs refer broadly to the assumption that market participants would use in pricing 

the asset or liability, including assumptions about risk. Inputs may be observable or unobservable. 

Observable inputs are inputs that reflect the assumptions market participants would use in pricing the asset 

or liability developed based on market data obtained from sources independent of the reporting entity. 

Unobservable inputs are inputs that reflect the reporting entity’s own assumptions about the assumptions 

market participants would use in pricing the asset or liability developed based on the best information 

available. The three-tier hierarchy of inputs is summarized in the three broad levels listed below: 

Level 1: Inputs that reflect unadjusted quoted prices in active markets for identical assets or liabilities that 

Medical Teams has the ability to access at the measurement date. 

Level 2: Inputs other than quoted prices that are observable for the asset or liability, either directly or 

indirectly, including inputs in markets that are not considered to be active. 

Level 3: Inputs that are unobservable, including Medical Team’s own assumptions in determining the fair 

value of assets or liabilities. 
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In some cases, the inputs used to measure fair value might fall in different levels of the fair value hierarchy. 

In such cases, the level in the fair value hierarchy within which the asset in its entirely falls is determined 

based on the lowest-level input that is significant to the asset in its entirely. Assessing the significance of a 

particular input to the asset in its entirely requires judgment and considers factors specific to the asset. The 

categorization of an asset within the hierarchy is based upon the pricing transparency of the asset and 

does not necessarily correspond to Medical Team’s perceived risk of liquidity for that asset. 

The following table presents assets that are measured at fair value on a recurring basis as of 

September 30, 2021: 

Assets at fair value as of September 30, 2021

Level 1 Level 2 Level 3 Total

Mutual funds $ 11,560,004  —  —  11,560,004  

Stocks 12,366  —  —  12,366  

Total $ 11,572,370  —  —  11,572,370  

 

The following table presents assets that are measured at fair value on a recurring basis as of 

September 30, 2020: 

Assets at fair value as of September 30, 2020

Level 1 Level 2 Level 3 Total

Mutual funds $ 2,781,389  —  —  2,781,389  

 

(4) Endowment Fund 

Medical Teams has one endowment fund. The income from the fund is to be used to fund operations or to 

be reinvested. As required by GAAP, net assets associated with donor-restricted funds are classified and 

reported based on the existence or absence of donor-imposed restrictions. 

(a) Interpretation of Relevant Law 

Medical Teams is subject to the State of Oregon’s version of the Uniform Prudent Management of 

Institutional Funds Act (UPMIFA). Based on the interpretation of UPMIFA by the board of directors of 

Medical Teams, applicable accounting guidance, and absent explicit donor stipulations to the contrary, 

Medical Teams classifies net assets of a perpetual nature with donor restrictions as (a) the original 

value of gifts donated to the donor-restricted endowment, (b) the original value of subsequent gifts to 

the donor-restricted endowment, and (c) accumulation to the donor-restricted endowment made in 

accordance with the direction of the applicable donor gift instrument at the time the accumulation is 

added to the fund. The remaining portion of the donor’s restricted endowment fund that is not held in 

perpetuity is classified as net assets with donor restrictions until those amounts are appropriated for 

expenditure by the board of directors. 
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In accordance with UPMIFA, Medical Teams considers the following factors in making a determination 

to appropriate or accumulate the donor-restricted endowment funds: 

• The duration and preservation of the fund 

• The purposes of Medical Teams and the donor-restricted endowment fund 

• General economic conditions 

• The possible effect of inflation and deflation 

• The expected total return from income and the appreciation of investments 

• Other resources of Medical Teams 

• The investment policies of Medical Teams 

From time to time, the fair value of assets associated with individual donor-restricted endowment funds 

may fall below the original dollar value of the endowment fund or the level specifically required to be 

detained by the donor. Medical Teams considers prudence in maintaining an endowment fund in 

perpetuity. While spending may occur while the fund’s fair value is below its historic value, Medical 

Teams’ board of directors will exercise prudence to continue the perpetual nature of the endowment 

over time. 

(b) Investment Objectives and Spending Policy 

To achieve its long-term rate-of-return objectives, Medical Teams relies on a total return strategy in 

which investment returns are achieved through both capital appreciation (realized and unrealized) and 

current yield (interest and dividends.) Medical Teams targets a diversified asset allocation that places a 

greater emphasis on equity-based and alternative investments to achieve its long-term objective within 

prudent risk constraints. The spending rate is reviewed by the board of directors based on the criteria 

listed above and is capped at 5% of the fair value of the portfolio. 

(c) Endowment Activities 

Changes in endowment net assets included in net assets with donor restrictions were as follows for the 

years ended September 30, 2021 and 2020: 

2021 2020

Endowment net assets, beginning of year $ 2,345,497  2,297,266  

Investment income 540,100  148,301  

Spending rate (147,367) (100,070) 

Endowment net assets, end of year $ 2,738,230  2,345,497  
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(5) Promises to Give, net 

2021 2020

Estate gift receivable in less than one year $ 251,915  251,915  

Pledges receivable in less than one year 1,955,266  3,676,247  

Promises to give in one to five years 4,798,103  4,259,963  

Total unconditional promises to give 7,005,284  8,188,125  

Unamortized discount (434,574) (123,160) 

Total promises to give, net $ 6,570,710  8,064,965  

 

As of September 30, 2021 and 2020, the interest rate used to discount pledges receivable to their net 

present value was 5.5% and 1.46%, respectively. 

(6) Receivables and Advances 

2021 2020

Grant receivables $ 1,958,089  1,723,574  

Other receivables and advances 1,423,721  838,416  

Total receivables and advances 3,381,810  2,561,990  

Allowance for other uncollectible receivables and advances (15,000) (15,000) 

Total net other receivables and advances $ 3,366,810  2,546,990  

 

(7) Property and Equipment, Net 

As of September 30, property and equipment, net consisted of the following: 

2021 2020

Vehicles, including mobile dental units $ 4,969,653  5,460,033  

Office equipment and furniture 2,216,709  1,698,312  

Building and land 6,517,686  6,453,359  

Assets held for resale 4,500  4,500  

13,708,548  13,616,204  

Accumulated depreciation (8,013,059) (7,987,288) 

Property and equipment, net $ 5,695,489  5,628,916  
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(8) Line of Credit 

Medical Teams has a $500,000 revolving line of credit through U.S. Bank with a maturity date of April 30, 

2021. The unpaid principal balance bears interest at an annual rate equal to the prime rate, 3.25% as of 

September 30, 2021 and 3.25% as of 2020, and is payable each month, with a final interest payment due 

with the final payment of principal. The credit line is secured by the general assets of Medical Teams and 

requires that Medical Teams always maintain a tangible net worth in the amount of $20 million. 

The outstanding balance on the line of credit was $0 as of September 30, 2021 and 2020. 

(9) Payroll Protection Program Loan 

During the year ended September 30, 2021, Medical Teams received a second loan from U.S. Bank in the 

amount of $1,732,337 on March 3, 2021 under the Paycheck Protection Program established by the 

Coronavirus Aid, Relief, and Economic Security (CARES) Act. This loan along with $9,480 of accrued 

interest on was forgiven by U.S. Bank on September 18, 2021. The $1,249,340 Paycheck Protection 

Program loan received during the 2020 fiscal year was forgiven on November 10, 2020, along with $6,594 

in accrued interest. The forgiveness of both loans and accrued interest is included in unrestricted 

contributions in the statement of activities. 

(10) Operating Leases 

Medical Teams leases office equipment under noncancellable operating leases. Medical Teams also 

leases buildings, equipment, and vehicles under cancellable operating leases or under leases with lease 

terms expiring within one year. Rent expense under all leases included in the accompanying financial 

statements totaled $471,455 and $386,969 for the years ended September 30, 2021 and 2020, 

respectively. 

The future minimum rental payments required under noncancellable operating leases are as follows: 

Year ending September 30:

2022 $ 83,371  

2023 27,610  

Total $ 110,981  

 

(11) Employee Benefit Plan 

Medical Teams has established a Safe Harbor 401(k) retirement plan for the benefit of its employees. 

Employees are eligible to make voluntary salary deferrals to the plan on their date of hire. Employees are 

eligible for discretionary employer contributions and matching contributions after they have completed 12 

months and 1,000 hours of service. 

Total retirement plan expense for the years ended September 30, 2021 and 2020 was $302,026 and 

$353,939, respectively. 
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(12) Net Assets Released from Restrictions 

Net assets relating to restricted contributions and grants are released from net assets with donor 

restrictions to net assets without donor restrictions when Medical Teams incurs expenses satisfying the 

restricted purposes or when other events specified by donors occur. 

For the year ended September 30, such releases are summarized as follows: 

2021 2020

Satisfaction of international and domestic relief and

development projects $ 6,909,749  5,523,859  

Total net assets released from restrictions $ 6,909,749  5,523,859  

 

(13) Net Assets 

The nature of Medical Teams’ activities is such that it is common to have net assets with donor restrictions 

carryover when projects funded by long-term grants are carried out over multiple-year periods or when 

restricted contributions for projects exceeds expenses for those projects during the same fiscal year. 

Medical Teams is committed to these long-term projects and plans to expend these funds. 

2021 2020

Net assets with donor restrictions:

Africa and Middle East projects $ 58,880  41,076  

Latin America projects 374,333  639,905  

Long-term pledges 4,348,360  4,259,963  

Funds restricted in perpetuity 2,738,230  2,345,497  

Other 1,762,176  1,247,276  

Total net assets with donor restrictions $ 9,281,979  8,533,717  

 

Funds restricted in perpetuity consisted entirely of Endowment Fund assets to be held indefinitely at 

September 30, 2021 and 2020. The income from these assets is used to support Medical Teams’ general 

activities. 

(14) Subsequent Events 

Management evaluates events and transactions that occur after the statement of financial position date as 

potential subsequent events. Management has performed this evaluation through the date of the 

independent auditors’ report. 
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Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance and 

Other Matters Based on an Audit of Financial Statements Performed in Accordance With Government 

Auditing Standards 

Finance Committee 

Medical Teams International 

Tigard, Oregon 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 

and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 

Comptroller General of the United States, the financial statements of Medical Teams International, which 

comprise the statement of financial position as of September 30, 2021, and the related statements of activities, 

functional expenses, and cash flows for the year then ended, and the related notes to the financial statements, 

and have issued our report thereon dated March 14, 2022. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Medical Teams International’s 

internal control over financial reporting (internal control) as a basis for designing audit procedures that are 

appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not 

for the purpose of expressing an opinion on the effectiveness of Medical Teams International’s internal control. 

Accordingly, we do not express an opinion on the effectiveness of Medical Teams International’s internal 

control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 

employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 

misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 

internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial 

statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a 

deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 

important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section 

and was not designed to identify all deficiencies in internal control that might be material weaknesses or 

significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 

control that might be material weaknesses or significant deficiencies. However, material weaknesses may exist 

that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Medical Teams International’s financial statements 

are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 

regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect 

on the financial statements. However, providing an opinion on compliance with those provisions was not an 

objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 

instances of noncompliance or other matters that are required to be reported under Government Auditing 

Standards. 

KPMG LLP
Suite 2900
1918 Eighth Avenue
Seattle, WA 98101

KPMG LLP, a Delaware limited liability partnership and a member firm of  
the KPMG global organization of independent member firms affiliated with  
KPMG International Limited, a private English company limited by guarantee. 
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Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 

the results of that testing, and not to provide an opinion on the effectiveness of the Medical Teams 

International’s internal control or on compliance. This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the Medical Teams International’s internal 

control and compliance. Accordingly, this communication is not suitable for any other purpose. 

 

Seattle, Washington 

March 14, 2022 
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Independent Auditors’ Report on Compliance for Each Major Federal Program; Report on Internal 

Control Over Compliance; and Report on Schedule of Expenditures of Federal Awards Required by the 

Uniform Guidance 

The Board of Directors 

Medical Teams International 

Tigard, Oregon 

Report on Compliance for Each Major Federal Program 

We have audited Medical Teams International’s compliance with the types of compliance requirements 

described in the OMB Compliance Supplement that could have a direct and material effect on each of Medical 

Teams International’s major federal programs for the year ended September 30, 2021. Medical Teams 

International’s major federal programs are identified in the summary of auditors’ results section of the 

accompanying schedule of findings and questioned costs. 

Management’s Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of 

its federal awards applicable to its federal programs. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on compliance for each of Medical Teams International’s major 

federal programs based on our audit of the types of compliance requirements referred to above. We conducted 

our audit of compliance in accordance with auditing standards generally accepted in the United States of 

America; the standards applicable to financial audits contained in Government Auditing Standards, issued by 

the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal 

Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 

Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance require that we plan and 

perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 

requirements referred to above that could have a direct and material effect on a major federal program 

occurred. An audit includes examining, on a test basis, evidence about Medical Teams International’s 

compliance with those requirements and performing such other procedures as we considered necessary in the 

circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal 

program. However, our audit does not provide a legal determination of Medical Teams International’s 

compliance. 

Opinion on Each Major Federal Program 

In our opinion, Medical Teams International complied, in all material respects, with the types of compliance 

requirements referred to above that could have a direct and material effect on each of its major federal 

programs for the year ended September 30, 2021. 

KPMG LLP
Suite 2900
1918 Eighth Avenue
Seattle, WA 98101

KPMG LLP, a Delaware limited liability partnership and a member firm of  
the KPMG global organization of independent member firms affiliated with  
KPMG International Limited, a private English company limited by guarantee. 
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Report on Internal Control Over Compliance 

Management of Medical Teams International is responsible for establishing and maintaining effective internal 

control over compliance with the types of compliance requirements referred to above. In planning and 

performing our audit of compliance, we considered Medical Teams International’s internal control over 

compliance with the types of requirements that could have a direct and material effect on each major federal 

program to determine the auditing procedures that are appropriate in the circumstances for the purpose of 

expressing an opinion on compliance for each major federal program and to test and report on internal control 

over compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on 

the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 

effectiveness of Medical Teams International’s internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 

compliance does not allow management or employees, in the normal course of performing their assigned 

functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 

program on a timely basis. A material weakness in internal control over compliance is a deficiency, or a 

combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that 

material noncompliance with a type of compliance requirement of a federal program will not be prevented, or 

detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a 

deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 

requirement of a federal program that is less severe than a material weakness in internal control over 

compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 

paragraph of this section and was not designed to identify all deficiencies in internal control over compliance 

that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal 

control over compliance that we consider to be material weaknesses. However, material weaknesses may exist 

that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 

internal control over compliance and the results of that testing based on the requirements of the Uniform 

Guidance. Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance 

We have audited the financial statements of Medical Teams International as of and for the year ended 

September 30, 2021, and have issued our report thereon dated March 14, 2022, which contained an 

unmodified opinion on those financial statements. Our audit was conducted for the purpose of forming an 

opinion on the financial statements as a whole. The accompanying schedule of expenditures of federal awards 

is presented for purposes of additional analysis as required by the Uniform Guidance and is not a required part 

of the financial statements. Such information is the responsibility of management and was derived from and 

relates directly to the underlying accounting and other records used to prepare the financial statements. The 

information has been subjected to the auditing procedures applied in the audit of the financial statements and 

certain additional procedures, including comparing and reconciling such information directly to the underlying 

accounting and other records used to prepare the financial statements or to the financial statements 

themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
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United States of America. In our opinion, the schedule of expenditures of federal awards is fairly stated in all 

material respects in relation to the financial statements as a whole. 

Seattle, Washington 

March 14, 2022 
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Passed
CFDA through to Total grant

Federal grantor/pass-through grantor/program title number Grantor’s number subrecipients Expenditures expenditures

U.S. Department of State, Bureau of Population,
Refugees, and Migration:

Overseas Refugee Assistance Programs for Africa:
Direct program:

Comprehensive Health Care for Refugees 19.517  S-PRMCO-21-CA-3055-ARPATZAHA.1 $ —  343,176  343,176  
Comprehensive Health Care for Refugees 19.517  S-PRMCO-21-CA-3067-UGAHA.1 —  258,146  258,146  
Comprehensive Health Care for Refugees 19.517  S-PRMCO-20-CA-0097 412,221  2,668,115  3,080,336  
Comprehensive Health Care for Refugees 19.517  S-PRMCO-20-CA-0085 —  2,836,666  2,836,666  

Total U.S. Department of State, Bureau of
Population, Refugees, and Migration 412,221  6,106,103  6,518,324  

Office of Foreign Disaster Assistance:
Emergency preparedness and response to COVID-19

pandemic communities in Guatemala 98.001  720-FD-20-GR-00206 —  1,243,361  1,243,361  

U.S. Agency for International Development:
Foreign Assistance for Programs Overseas:

Passed through World Vision, Inc.:
Core Group Polio Project 98.001  AID-OAA-A-17-00026-MTI —  173,486  173,486  

Total federal awards $ 412,221  7,522,950  7,935,171  

See accompanying independent auditors' report and notes to the schedule of expenditures of federal awards. 
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(1) Purpose of the Schedule 

The accompanying schedule of expenditures of federal awards (the Schedule) is a supplementary 

schedule to Medical Teams International (Medical Teams) financial statements and is presented for 

purposes of additional analysis. Because the Schedule presents only a selected portion of the activities of 

Medical Teams, it is not intended to and does not present the financial position, results of operations, or 

changes in net assets of Medical Teams. 

(2) Significant Accounting Policies 

(a) Reporting Entity 

The reporting entity is described in note 1 to Medical Teams’ basic financial statements. 

(b) Basis of Accounting 

The Schedule includes the federal grant activity of Medical Teams under programs of the federal 

government for the year ended September 30, 2021. The information in the Schedule is presented in 

accordance with the requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 

Guidance) on the accrual basis of accounting. 

(c) Indirect Cost Rate 

Medical Teams did not use the 10 percent de minimis indirect cost rate and has elected to use the 

approved indirect cost rate as allowed under the grant agreement. 

(d) Federal Financial Assistance 

Federal financial assistance is defined by the Uniform Guidance as assistance provided by a federal 

agency, either directly or indirectly, in the form of grants, contracts, cooperative agreements, loans, 

loan guarantees, property, interest subsidies, insurance, or direct appropriations. Accordingly, 

nonmonetary federal assistance, including federal surplus property, is included in federal financial 

assistance and therefore is reported on the Schedule, if applicable. Federal financial assistance does 

not include direct federal cash assistance to individuals. Solicited contracts between Medical Teams 

and the federal government for which the federal government procures tangible goods and services are 

not considered to be federal financial assistance. 

(e) Major Programs 

The Uniform Guidance establishes criteria to be used for defining major programs. Major programs for 

Medical Teams are those programs selected for testing using a risk assessment model, as well as 

certain minimum expenditure requirements, as outlined in the Uniform Guidance. Programs with similar 

requirements may be grouped into a cluster for testing purposes. 
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(1) Summary of Auditors’ Results 

a. Type of report issued on whether the financial statements were prepared in accordance with generally 

accepted accounting principles: Unmodified 

b. Internal control deficiencies over financial reporting disclosed by the audit of the financial statements: 

• Material weaknesses: No 

• Significant deficiencies: None reported 

c. Noncompliance material to the financial statements: No 

d. Internal control deficiencies over major programs disclosed by the audit: 

• Material weaknesses: No 

• Significant deficiencies: None reported 

e. Type of report issued on compliance for major programs: Unmodified 

f. Audit findings that are required to be reported in accordance with 2 CFR 200.516(a): No 

g. Major program: 

• Overseas Refugee Assistance Programs for Africa – CFDA 19.517 

• USAID Foreign Assistance for Programs Overseas – CFDA 98.001 

h. Dollar threshold used to distinguish between Type A and Type B programs: $750,000 

i. Auditee qualified as a low-risk auditee: No 

(2) Findings Relating to the Financial Statements Reported in Accordance with Government Auditing 

Standards 

None 

(3) Findings and Questioned Costs Relating to Federal Awards 

None 




